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Disclamer

This presentation has been prepared by Vatech (hereinafter ‘the Company’), with an aim to promote investors’ understanding 
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the ‘forward-looking statements’ included in this presentation has not been independently verified. The 
forward-looking statements include projections and outlook of the Company concerning its business status and financial results, 
and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-
looking statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of 
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by the 
Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have 
occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation.

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third 
party, unless prior consent by the Company has been granted.
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I. Business Overview

General information

지배구조 / 자회사

지분구조

바텍(KOSDAQ : 043150)회사명

현정훈, 김선범대표이사

1992년4월4일설립일

Digital Dental  X-rayImaging System   주요사업

276명임직원수

7,427 백만원자본금

2006년9월29일상장일

(주)바텍화성본사사옥

52.7%

19.6%

18.4% 53.7%

최대주주및
특수관계인

24.2%

외국인투자자

15.0%

국내기관투자자

㈜바텍엠시스

의료기기
국내유통•서비스

53.6%

15.0%
2.8%

28.6%

1. 회사개요

Z

Business Overview_ 1. Company Profile 

53.5%

15.4%
3.8%

27.3%

ForeignInvestitutionalinvestors

Vatech (kosdaq: 043150) Digital Dental X-ray Imaging System

1992. 04. 04

2006. 09. 29

4

DomesticInvestitutionalinvestors
Others

VatechEwoo Holdings& Related Party
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Business Overview_ 2. History 

Vatech launchesendodontic CT

With 3D images,the number ofroot canals aswell as their shapecan be efficientlyidentified and analyzed
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Business Overview_ 3. Product (EOX) 
Dental Imaging System(Extra-Oral X-ray)

Next Game Changer

Compressed Sensing Technology CT + Pano + Ceph + Model Scan

Normal ImageReconstruction Smart X Image Reconstruction Endo mode AI solution Ez3D-i
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Business Overview_ 3. Product (IOX, etc) 
Dental Imaging System(Intra-Oral X-ray)



88

Business Overview_ 4. Sales by Region
% of Sales by Continent(‘23)
Businesses on every continent with 16 subsidiaries worldwide
Sales through distribution channels over 100 countries 16 overseas subsidiaries supporting A/S and marketing 

RUSSIA
UK

FRANCE
SPAIN

CZECH

TAIWAN
VIETNAM

MALAYSIA
INDIA

UAE

JAPANCHINA

AUSTRALIA

USA

MEXICO

BRAZIL

26.5%

29.6%

Middle East   4%  
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Financial Results Summary

YoY %4Q22QoQ %3Q234Q23(Consolidated, M KRW)
+1.0%103,343+19.1%87,656104,384Revenues

-39.5%21,889-21.8%16,95113,249Operating Income
-69.6%19,667-70.4%20,1655,970Profit Before Tax
-83.8%16,557-85.4%18,332 2,683Net Income

Revenues

Operating Income

Revenue

21,889 16,951 13,249

Operating Income Net Income

16,557 18,332

2,683

Earning Presentation _ 4Q23

Net Income103,343 87,656
104,384

-2.8%p57.1%+0.6%p53.7%54.3%Gross Profit Margin
-8.5%p21.2%-6.6%p19.3%12.7%Operating Profit Margin

-13.4%p16.0%-18.3%p20.9%2.6%Net Profit Margin
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Revenue Breakdown by Product
Earning Presentation _ 4Q23

Strategy
YoY %4Q22QoQ %3Q234Q23(Separated, M KRW)
+6.0%41,363+36.2%32,19543,8423D(CBCT)

-3.6%8,082+11.3%6,9987,7902D
-1.9%12,709-10.9%13,98312,462IOX, etc

57.6% 67.1% 62.8% 66.6% 53.3% 60.5% 60.5% 68.4%

17.4% 15.4% 15.6% 13.0% 18.5% 15.4% 13.2% 12.2%
25.0% 17.5% 21.6% 20.4% 28.2% 24.0% 26.3% 19.4%

3D(CBCT)68.4%

2D12.2% IOX, etc19.4%
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Revenue Breakdown by Region
Earning Presentation _ 4Q23

StrategyYoY %4Q22QoQ %3Q234Q23(Consolidated, M KRW)
+15.1%8,388+9.6%8,8149,657Korea

+10.0%32,103+56.4%22,57435,314North America
-11.3%30,079+9.8%24,29726,667Europe
-19.1%10,049-0.6%8,1818,128Russia
+12.1%4,642+8.1%4,8145,202France

+7.7%4,397+39.1%3,4044,735Czech
-12.1%21,626-1.8%19,36819,011Asia(except Korea)
-29.8%4,520-13.9%3,6853,172China
+33.9%2,050-0.4%2,7552,745Vietnam

+50.5%6,673+25.5%8,00210,041South America

(B, KRW)

USA33.8%

EUROPE25.6%

ASIA18.2%

Etc.13.1%

KOREA9.3%
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14.0%

22.6%

26.2%

19.4%

Appendix

12.9%

19.3% 20.1%

16.6%
244

339
395 385

32

66
80

64

(Billion, KRW)

153

232
261

234

22

52
68

45

4 YEAR Financial Performance
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Appendix

4Q233Q232Q231Q234Q223Q222Q221Q224Q213Q212Q211Q21(Units: Billion, KRW)
104881029110399107 86 96838575Sales

48414843444854 43 50424240Cost of Sales
57475448595153 43 46414335Gross Profit
43303434373130 28 31242322Selling and Administrative Expenses
13172014222023 15 15182013Operating Profit

3347-3121051523Other profits
1033467733231Other losses

-21-1112111-2Equity method gains
1222-1431-212Financial Income
21114---1--1Financial losses 
6202218202930 19 14231918Profit Before Tax
325435647453Tax Expense
3181715172423 158191415Net Profit

Consolidated Income Statement

Performance Table
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Appendix

Performance Table

23Y22Y21Y(Units: Billion, KRW)
385395339Sales
180190173Cost of Sales
205205166Gross Profit
141126100Selling and Administrative Expenses

648066Operating Profit
172411Other profits
20249Other losses

3154Equity method gains
784Financial Income
451Financial losses 

679874Profit Before Tax
141919Tax Expense
537955Net Profit

Consolidated Income Statement Consolidated Balance Sheet, Financial Ratio
23Y22Y21Y(Units: Billion, KRW)

587511420Total Asset
747086Cash and Cash equivalents
222019Short-term deposits

1129978Inventories
1068272Tangible assets

293Intangible assets
173148135Total Liabilities

444142Short-term trade Payables
753Short-term borrowings
332Other current liabilities

16713Long-term borrowings
414363285Total Equity

777Capital 
242424Premium on common stock

384335259Earned surplus

279%268%253%Current Ratio
41%41%48%Debt Ratio
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Appendix _ Group Structure

VATECH is a Leading Global Healthcare Group, consisting of 5 domestic companies/subsidiaries and 16 overseas subsidiaries. 
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Vatech


