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Disclamer

This presentation has been prepared by Vatech (hereinafter ‘the Company’ ), with an aim to promote investors’ understanding

of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the  ‘forward-looking statements’ included in this presentation has not been independently verified. The
forward-looking statements include projections and outlook of the Company concerning its business status and financial results,
and include but not limited to words, such as  ‘expectation” . ‘forecast’ , ‘plan’ , ‘anticipation” or ‘(E)" .The forward-

looking statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’ s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by the

Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation.

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third

party, unless prior consent by the Company has been granted.
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Business Overview
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Business Overview_ 1. Company Profile

Vatech (kosdaq: 043150) pjgital Dental X-ray Imaging System

3,849biuion 90.5.,

Revenues .
(23 Consolidated, KRW) VatechBxportSalesRatio

1992.04.04
EstablishmentDate 7 ] 4 2 7 million

2006. 09. 29

Capital
Listed Date

16.4.

4-Year CAGR
(2020~2024)

Foreig.n . Vatech
Investitutional Ewoo Holdings
investors & Related Party

Domestic W

Investitutional
investors

*As of 2023

Ownership Structure
(14,854,256 shares)



Business Overview_ 2. History

The World’s First History

2005

2006 2013 2014 2016 201/ 2019 2020 2022 2023
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Launched a3-in-1 VATECH listedinthe Launched alow dose Launched Launched aflexible Introduction of Al Selection of an excellent Vatech launches Selection of anexcellent  The next game changer
digjtal x-ray system KOSDAQ system that features asystemthat oral sensor Application in dental public disclosure public disclosure Green X 12: Imaging
(Panorama, Cephalo, a4.9 second scanning cantake2D and diagnostic software Corporation bythe Corporation by the in5areasin 1shot
(o)) timeand 75% 3Dimagesatonce Universalization Korea Exchange Korea Exchange
reduced dosage of medical CNT
Created Created Enhanced Enhanced Received 100 million The largest number of Received 200 million Thefollow-up tothe
aparadigm shift the ‘Green’ categoty conveniencefor convenienceand Dollar Export Tower’ patent applications inthe Dollar Export Tower’
inthe global dental in the global market staff and patients Accuracy of scanning with Forthefirst time in
diagnostic market

theuse of anultraight

field of dental imaging

best selling Green Smatt,

Forthe first time in which has sold over
Dental Industry for5years well astheir shape Dental Industry 10,000 units worldwide
portable x-ray can be efficiently
identified and analyzed



Business Overview_ 3. Product (EOX)

Dental Imaging System(Extra-Oral X-ray)

Creating new paradigm by utilizing Green Technology and 2D X-ray/3D CBCT full-line up

Green6

PaX-i’ PaX-iInsight vatech A9 Green Smart Creen Green X 18
: i = Green 21 —
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Next Game Changer

GreenX 12

Compressed Sensing Technology CT + Pano + Ceph + Model Scan

Normal Image Smart X Image Endo mode Al solution Ez3D-i
Reconstruction Reconstruction

EzRay Air P : The world’s first medical CNT-based portable X-ray




Business Overview_ 3. Product (10X, etc)

Dental Imaging System(Intra-Oral X-ray)

Extension of market power through
Ultra-light Intraoral X-ray(I0X),
Intra-oral Sensor, 3D Scanner(I0S) Package Strategy

IOX EZRB'J Air’ portable EzRay Airr\fw‘ai\_ EZRaU Chair
i 1‘.
Diagnosis of 2-3 teeth )]
Utilized with | i1 I
X-ray euipment 1
: L
i Intra-oral Sensor  EzSensor Soft 3D Scanner(l0S) EzScan’
The world’s first Entering the digital N~
. <
bendable prosthetic market -\
- Intra-Oral Sensor with EzScan A

The world-first commercialization of CNT(Carbon Nano Tube)
Ultra-light X-ray EzRay Air P



Business Overview_ 4. Sales by Region

% of Sales by Continent(‘23)

Businesses on every continent
with 16 subsidiaries worldwide

Sales through distribution channels over 100 countries
16 overseas subsidiaries supporting A/S and marketing

RUSSIA

Europe 29%
o

UK
o .
USA ) Asia 21%
P FRANCE o © CZECH
North America 27% SPAIN © S F

MEXICO ° © JAPAN
o
X INDIA O TAIWAN

UAE © VIETNAMO

Middle East 4% MALAYSIA ©
BRAZIL
o »
o

AUSTRALIA

South America 9%



Earnings Presentation

Fourth Quarter 2023

Financial Results Summary
Revenue Breakdown by Product
Revenue Breakdown by Region

* Appendix(Financial Information)



Earning Presentation _4Q23

Financial Results Summary

(Consolidated, M KRW)

4Q23 3Q23 Q0Q % 4Q22 YoV %
Revenues 104,384 87,656  +19.1% 103,343 +1.0% Revenues
Operating Income 13,249 16,951 -21.8% 21,889 -39.5% _ )
= Y/Yand Q/Q increased due to the impact of dealer
Profit Before Tax 5,970 20,165 -70.4% 19,667 -69.6% additionsin tue U.S. market, h|gher salesin South
Net Income 2683 18332  -85.4% 16,557  -83.8% America and the launch of Green X 12
Gross Profit Margin 54.3% 53.7% +0.6%p 57.1% -2.8%p
Operating Profit Margin 127%  193%  -66%p  212%  -85%p Operating Income
Net Profit Margin 2.6% 20.9% -18.3%p 16.0% -13.4%p = Decreased due to increased R&D expenses and
rising SG&A expenses such as overseas subsidiaries'
labor costs and sales promotion expenses.
Revenue Operating Income Net Income
103,343 104,384 Net Income
87,656
21,889 = Pre-tax income decreased due to lower equity
16951 16,557 18332 method income and impairment loss on
’ intangible assets of foreign subsidiaries
2,683
4Q22 3Q23 4Q23 4Q22 3023 4023 4Q22 3023 4Q23
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Earning Presentation _4Q23

Revenue Breakdown by Product

New product Green X 12 expanded sales in overseas and domestic markets,
increasing the percentage of sales by 3D products Y/Y and Q/Q

Strategy
fSep arated, M KRW) 4Q23 3Q23 QOQ % 4Q22 YoY %
3D(CBCT) 43802 32,195 +36.2% 41363  +6.0% = Market 'demand is shifting from 2D to 3D products
and we're trying to expand premium products sales
2D 7,790 6,998  +11.3% 8,082 -3.6% _ _ _
» Expanding market dominance by strengthening
10X, etc EESeAN 13983 -109% 12,109 ~1.9% quality, technology and customer service.
% of Sales by Product
2D
12.2% 10X, etc
19.4%
25.0% 17.5% 21.6% 20.4% 28.2% 24.0% 26.3% 19.4%
15.4% 12.2%
17.4% = LU0 13:0% 1850 15.4% 13.2% 0 4Q23
3D(CBCT) ) ) .
o —— 67.1% 62.8% 66.6% 5339 60.5% 60.5% e 3D(CBCT)
IOX, etc 68.4%
1022 2022 3022 4022 1023 2023 3023 4023

11



Earning Presentation _4Q23

Revenue Breakdown by Region

U.S. revenue grew strongly by 56.4% QoQ and 10.0% YoY due to dealer additions and new product launches
Continued revenue growth in South America, an emerging market

(Consolidated, M KRW) 4Q23 3Q23 QoQ % 4Q22 YoY %
Korea 9,657 8,814 +96% 8388  +151% Strategy
North America 35,314 22,574 +56.4% 32,103 +10.0%
Europe 26,667 24,297 +9.8% 30,0719  -11.3% » Entering the U.S. market stabilization phase
RUSSi 8,128 8,181 06% 10,049 -19.1% and expanding market dominance
Frepee 202 4814 #8196 4B 4121% » Response to demand from advanced and
Czech 4,735 3404 +39.1% 4,397 +7.7% emerging markets with a variety of lineups
Asia(except Korea) 19,011 19,368 -1.8% 21,626 -12.1% and new products
China 3,172 3,685 -13.9% 4,520 -29.8%
Vietnam 2,745 2,755 -0.4% 2,050 +33.9%
Etc.
South America 10,041 8,002 +25.5% 6,673 +50.5% . 13.1%
Sales by Region USA
Ao 33.8%
18.2%
5 ° 4023
11 14
14 14
11 14 13
(B, KRW) 34 34 30 33 2 KOREA
Us 28 2 28 9.3% EUROPE
~ 3 30 27 25.6%
Europe 27 28 29 2 24
Asia
ot 20 29 24 & 2 24 23 3
1022 2Q22 3022 4022 1023 2Q23 3023 4Q23

12



Appendix

4YEAR Financial Performance

(Billion, KRW)

202014

20214
B 202
B 20234

O OperatingMargin

Consolidated

395

339

244

Revenues

385

20.1%
193% _q
,Io-—— \\\\\
. 16.6%
I,I \\o
’
I’
III
129% 80
o 66 64
32

Operating Income

Separated

261
232

153

Revenues

234

26.2%
R,
22.6% .
o
19.4%
IIII b
I’I
68
14.0% / X
/ 5
o 45
22

Operating Income

f Total Revenue CAGR +16.4% Up, Operating Income CAGR +26.5% Growth f



Appendix

Performance Table

Consolidated Income Statement

(Units: Billion, KRW) 1Q21

Sales 75
Cost of Sales 40
Gross Profit 35
Selling and Administrative Expenses 22
Operating Profit 13
Other profits 3
Other losses 1
Equity method gains 2
Financial Income 2
Financial losses 1
Profit Before Tax 18
Tax Expense 3
Net Profit 15

2Q21

85

42

43

23

20

19

14

3Q21

83

42

41

24

18

23

19

4Q21

96

50

46

31

15

1Q22

86

43

43

28

15

19

15

107

54

53

30

23

10

30

23

99

48

51

31

20

12

29

24

4Q22

103

44

59

37

22

20

17

91

43

48

34

14

18

15

2Q23

102

48

54

34

20

22

17

88

41

47

30

17

20

18

4Q23

104

48

57

43

13

10

14



Appendix

Performance Table

Consolidated Income Statement

(Units: Billion, KRW)
Sales
Cost of Sales

Gross Profit

Selling and Administrative
Expenses

Operating Profit
Other profits
Other losses
Equity method gains
Financial Income
Financial losses
Profit Before Tax
Tax Expense

Net Profit

21Y

339

173

166

100

66

11

74

19

55

22Y

395

190

205

126

80

24

24

15

98

19

79

23Y

385

180

205

141

64

17

20

67

14

53

Consolidated Balance Sheet, Financial Ratio

(Units: Billion, KRW) 21Y 22Y
Total Asset 420 511 587
Cash and Cash equivalents 86 70 74
Short-term deposits 19 20 22
Inventories 78 99 112
Tangible assets 2 82 106
Intangible assets 3 9 2
Total Liabilities 135 148 173
Short-term trade Payables 42 41 44
Short-term borrowings 3 5 7
Other current liabilities 2 3 3
Long-term borrowings 13 7 16
Total Equity 285 363 414
Capital 7 7 7
Premium on common stock 24 24 24
Earned surplus 259 335 384
Current Ratio 253% 268% 279%
Debt Ratio 48% 41% 41%

15



Appendix _ Group Structure

VATECH is a Leading Global Healthcare Group,
consisting of 5 domestic companies/subsidiaries and 16 overseas subsidiaries.

vatech ewoo holdings

Holding Company
|
| | 1 | 1
rayence ewoosoft vatecheng vatech s&c
vatech

KOSDAQHisted company
KOSDAQ-listed company

1

vatech mcis

Detector Desigh & Production Technology Dental Imaging Technology Integrated Manufacturing Process
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